DOCUMENTS 


IN  RELATION 


fo  the  extent  and  causes  of  the  present  general 
distress  throughout  the  Commonwealth,  £$c. 

READ  LX  SENATE  OF  Pa.— February  14,  1820. 


'The  committee  appointed  on  the  10th  of  December  last,  to  en¬ 
quire  into  the  extent  and  causes  of  the  present  general  distress, 

beg  leave  to  present  to  the  Senate,  the  documents  which  should 

have  accompanied  their  report  of  the  29th  ult. 

They  consist  of — 

1.  A  copy  of  the  interrogatories  addressed  by  the  committee  to 
the  members  of  the  legislature  and  others. 

2.  A  number  of  answers  to  the  same. 

3.  Official  statements  of  the  prothonotaries  and  sheriffs  of 
most  of  the  counties  in  the  state,  exhibiting  the  number  of  ac¬ 
tions  for  debt,  judgments  entered  by  confession,  sheriff’s  sales, 
and  imprisonments  for  debt,  in  their  respective  counties,  during 
the  years  1809  and  1819. 

4.  A  statement  of  the  notes  in  circulation,  specie  on  hand, 
and  annual  dividends  of  the  country  banks  from  the  period  of 
their  commencement,  until  November  1819. 

5.  A  similar  statement  of  the  city  banks  from  the  year  1814. 

6.  A  statement  of  the  amount  of  loans  made  by  the  city 
banks,  including  their  branches,  to  individuals,  from  the  year 
1814  to  1819. 

7.  A  table  shewing  the  fluctuation  in  the  value  of  city  and 
^country  bank  notes,  from  the  year  1815  to  1820. 

8.  A  list  of  unlawful  banks  and  incorporations,  issuing  orders 
or  notes  in  the  manner  or  nature  of  bank  notes. 

9.  A  statement  of  the  present  condition  of  the  manufacturing 
lasses  in  Philadelphia  and  Pittsburg 
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INTERROGATORIES, 

Addressed  by  the  committee  to  a  number  of  the  members  of  the 
legislature,  and  other  citizens. 

Is  the  distress  so  generally  complained  of,  experienced  in  your 
district,  or  in  any  part  of  it  ?  i 

2.  Under  what  forms  does  it  exhibit  itself?  Is  it  accompanied  by 

the  embarrassment  of  farmers,  merchants  and  others,  by  a 
general  scarcity  of  money — bv  sacrifices  of  property,  and  by 
•  numerous  law  suits,  particularly  before  justices  of  the 
peace  ? 

3.  What  proportion  of  the  inhabitants  of  your  district  do  you  sup¬ 

pose,  are  affected  in  their  business,  their  revenue,  or  their 
usual  punctuality,  by  the  pressure  of  the  times? 

-{.  Is  money  easily  to  be  procured  on  mortgage  where  indubitable 
security  is  otfe^^  ?"fr  so,  at  wh^r^te  &  ,  \ 

3.  Was  money,  before  the  introduction  of  me  Ijanaihg  system,. 

easily  to  be  procured  upon  such  security,  at  legal  interest  ? 

3.  What  was  the  price  of  the  best  improved  land  in  your  neigh¬ 
borhood  in  the  year  1809,  or  thereabouts ? 

7.  What  was  the  price  of  the  same  land  during  the  height  of 

speculation  ?  And  in  what  year  was  speculation  at  its 
height  ? 

8.  What  price  do  you  suppose  the  same  land  would  now  sell  for 

at  public  sale  ? 

9.  Is  there  a  bank  in  your  district,  and  what  bank,  and  when  was 

it  established  ? 

10.  Did  property  first  begin  to  rise  when  the  banking  system  was 

introduced  ? 

11.  Did  it  begin  to  fall  when  the  banks  first  began  to  call  in  their 

loans  ? 

2.  To  what  has  the  distress  in  your  district  been  generally 
ascribed  by  the  citizens  ? 

13.  Have  not  your  merchants,  storekeepers  and  others,  over¬ 
traded  ?  If  so,  is  not  their  overtrading  to  be  ascribed  to 
the  facility  of  procuring  bank  loans  ? 

.4.  Has  there  been  a  great  fall  in  the  price  of  agricultural  pro 
duce  generally,  during  the  last  five  years  ?  If  so,  say  now 
much  per  cent  ? 

.  Do  you  believe  there  is  much  specie  hoarded  by  the  citizens 
of  your  district  ? 

16.  Have  there  been  any  great  sacrifices  of  real  estate,  or  of  per 

sonal  property  within  the  last  two  years  ?  If  so,  name  some 
particulars  ?  * 

17.  Has  a  scarcity  of  money  been  felt  by  men  who  are  rich  in  pro¬ 

perty,  as  well  as  by  the  laboring  classes  ? 

18-  Do  the  inhabitants  of  your  district  experience  losses  and  in 
convenience  from,  the  circulation  ot  depreciated  bank  notes  - 
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19.  What  advantages  do  you  conceive,  have  been  experienced  by 

your  section  of  the  country,  from  the  introduction  of  the 
banking  system,  particularly  as  relates  to  internal  improve¬ 
ments  ? 

20.  Do  you  consider  that  the  advantages  have  outweighed  all  the 

evils  attendant  upon  the  banking  system  ?' 

21.  Have  many  people  been  deprived  of  their  usual  employment; 

»  by  the  suspension  of  manufacturing  industry  ? 

22.  Has  the  consumption  of  foreign  manufactured  articles  much 

encreased  in  your  district,  within  the  last  ten  years? 

23.  Has  a  spirit  of  extravagance  in  dress,  furniture  and  dwel 

lings,  pervaded  your  neighborhood,  to  an  extent  beyond  what 
usually  results  from  a  gradual  increase  of  wealth  amongst 
the  people  ? 

24.  Has  there  not  been  of  late  years  less  domestic  industry  in  the 

fabrication  of  articles  for  family  use  than  formerly  ? 

25.  Can  you  state  the  amount  loaned  by  the  b.anks  in  your  neigh¬ 

borhood,  to  road  and  bridge  companies,  and  whether  the 
said  loans  have  been  repaid,  or  are  likely  to  be,  without  a  re¬ 
sort  to  legal  compulsion  ? 

26.  What  was  the  motive  which  led  to  the  establishment  of  so 

many  banks  ? 

27.  Have  any  of  the  farmers  in  your  neighborhood  been  so  ruined 

by  speculation  in  property,  -as  to  be  obliged  to  remove  from 
the  state  ? 

28.  Have  usurious  transactions  been  frequent  within  your  know¬ 

ledge  ?  If  so,  enumerate  some  instances  of  extortion? 

29.  Does  the  bank  or  banks  in  your  district,  if  there  be  any,  re¬ 

deem  their  notes  in  specie  on  demand,  for  any  amount  that 
is  presented,  or  are  their  notes  at  a  depreciation  in  Phila¬ 
delphia,  and  w  hat  depreciation  ? 

30.  Is  there  any  specie  in  circulation  in  your  district  ?  If  yes, 

what  proportion  does  it  bear  to  the  paper?  Is  it  silver  or 
gold  ? 

31.  Are  there  in  circulation  in  your  district  any  notes  Gr  tickets 

issued  by  corporations,  which  are  not  authorised  by  law  to 
issue  notes  or  tickets  ?  If  yes,  say  by  what  corporations 
they  are  issued,  and  w  hat  is  their  lowest  denomination  ? 

32.  Do  you  not  suppose  that  the  spirit  of  speculation,  engendered 

by  the  facility  of  procuring  bank  loans,  or  by  other  causes, 
has  had  a  sensible  effect  in  diminishing  the  number  of  pro¬ 
ductive  laborers,  and  that  thus,  whilst  the  nominal  prices  of 
commodities  were  raised,  the  real  quantity  of  the  products 
of  industry  was  diminished  ? 

33.  Have  any  oi  the  contractors  for  the  construction  of  roads  or 
*  bridges,  who  have  been  aided  by  bank  loans,  been  ruined  by 

their  undertakings  ? 

34.  Are  you  a  stockholder  in  any  bank  ? 
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JVo.  II. 

ANSWERS, 


BY  A  MEMBER  FROM  BEDFORD  COUNTY. 


1.  Yes — although  the  distress  is  not  experienced  in  every  part 
of  the  county  to  the  same  extent.  Forced  sales  are  more  numerous 
in  some  parts,  than  in  others. 

2.  The  scarcity  of  money  is  experienced  by  all  generally  Far¬ 

mers  are  amongst  the  least  sufferers,  being  only  limited  in  their 
improvements.  Mercantile  class  complain,  but  very  few  failures. 
Sacrifices  of  property  are  frequent,  but  chiefly  confined  to  personal 
property-  Lawsuits  are  numerous,  but  the  distress  principally 
arises  from  the  collection  of  the  sums  within  the  jurisdiction  of  a 
justice  of  the  peace.  , 

3.  All  who  are  in  business  are  affected.  Rents  being  their  prin¬ 
cipal  revenue,  affected  one  fourth.  Punctuality  will  fall  short  at 
least  one  half. 

4.  Not  to  be  procured,  even  at  the  most  exorbitant  rate. 

5.  Not  easily  at  legal  interest,  but  generally  procured  when 
needed  by  a  small  acknowledgment. 

6.  From  thirty  to  forty  dollars  per  acre. 

7.  From  eighty  to  one  hundred  dollars  per  acre,  in  1815,  or  » 
thereabouts. 

8.  From  twenty  to  thirty  dollars  on  terms.  For  cash  scarcely 
a  sale  could  be  effected. 

9.  Yes — The  Allegheny  bank  of  Pennsylvania,  established  as  a 
district  bank,  shortly  after  the  passage  of  the  -‘Act  regulating 
banks,”  March  21st,  1814. 

10.  Generally  so  understood,  but  more  rapidly  after  the  de¬ 
claration  of  war  in  1812. 

11.  Soon  after  that  time. 

12.  Generally  to  the  inundation  of  bank  paper  and  foreign  goods, 
too  great  an  extension  of  credit.  Hostility  of  the  city  banks  to 
country  banks,  thereby  destroying  the  credit  of  their  paper — all 
confidence  in  it  being  lost — the  people  deprived  of  its  usefulness — 
deprived  of  that  good  anticipated  by  the  citizen  petitioners,  and 
finally  brought  ruin  and  distress  on  the  people. 

13.  In  some  few  instances.  May  be  in  part  ascribed  to  that 


cause. 

14.  Yes,  generally,  but  principally  confined  to  the  last  three 
years.  Wheat,  rye  and  corn  fifty  percent.  Averaging  all  other 
agricultural  produce  at  25  per  cent. 

15.  No—  If  hoarded,  not  generally  known.  The  formation  of 
the  bank  had  a  tendency  to  lessen  the  sums  of  speeie  hoarded. 

16.  Of  real  property  scarcely  any  within  my  own  knowledge. 
The  sheriff  generally  postponed  sales  from  court  to  court,  con 
sequently  but  few  within  the  last  two  years.  Of  personal  pro¬ 
perty  more  frequent,  report  says  for  about  one  sixth  ofits  value. 

17.  Yes — Although  not  so  much  affected. 


18.  Not  from  circulation,  because  no  person  will  take  it  at  this 
lime.  The  only  loss  arising  from  it  is,  its  being  of  no  value.  Can¬ 
not  be  taken  for  property,  consequently  the  sales  are  more  lim¬ 
ited. 

19.  The  grand  turkpike  road ,  extending  from  the  summit  of 
the  North  mountain,  to  the  summit  of  the  Allegheny  mountain, 
about  fifty  six  miles  in  length,  with  a  number  of  elegant  bridges, 
the  greater  part  being  permanent  stone  bridges  ;  also  a  number 
of  establishments,  such  as  merchant  mills,  fulling  mills,  iron  works, 
&cc.  besides  fine  dwelling  houses  erected,  &c.  may  all  be  attributed 
to  that  source  ;  for  had  not  that  inundation  of  bank  paper  reached 
our  district,  individuals  would  not  have  joined  to  aid  the  state  in 
the  completion  of  this  almost  insurmountable  mass  of  labor,  con¬ 
sequently  nothing  as  yet  would  have  been  done. 

20.  In  a  public  point  ot  view,  1  believe  1  might  answer  in  the 
affirmative.  But  the  losses  and  sufferings  of  individuals  perhaps 
might  outweigh  and  turn  the  scale. 

21.  Perhaps  in  their  usual  employment  a  few,  but  with  the  ex¬ 
ception  of  the  last  six  months  all  could  find  employment. 

22.  Yes.  to  a  great  extent,  especially  within  the  last  five  years. 

23.  I  believe  not,  with  the  exception  of  a  few  instances  in  dress. 

24.  Yes,  considerably  less — owing  to  the  ciieapness  of  foreign 
articles. 

25.  Not  the  exact  amount  loaned.  I  believe  the  Chambersburg 
and  Bedford  road  company  are  indebted  to  the  Allegheny  bank  of 
Pennsylvania  upwards  of  thirty  thousand  dollars.  Legal  process 
issued,  and  judgment  obtained.  Report  says,  the  Bedford  and 
Stoystown  company  are  indebted  to  that  bank;  the  amount  not 
known — if  true,  no  doubt  they  have,  or  will  issue  legal  process — 
they  having  no  funds  to  prevent  it,  &c. 

26.  A  desire  to  enjoy  equal  rights  and  privileges  with  the  citi¬ 
zens  where  banks  had  been  established. 

'  2 7.  Not  any,  to  my  knowledge. 

28.  Not  within  my  knowledge. 

29.  The  bank  does  not  give  specie  for  her  notes.  At  Philadel¬ 
phia  the  depreciation  about  25  per  cent. 

30.  Yes — In  the  smaller  matters  generally  specie.  On  the  pay¬ 
ment  or  receipt  oflarge  sums,  quite  otherwise.  The  scarcity  of 
money  almost  prevents  the  payments  of  large  sums.  The  prooor- 
tion  may  be  estimated  at  one  half.  The  toll  taken  gives  a  speci¬ 
men,  that  beiug  more  than  half. 

31.  None  at  present.  Tickets  were  issued  by  the  turnpike  road 
companies  ;  their  lowest  denomination  one  dollar,  and  in  the  char¬ 
acter  of  promisory  notes  with  interest  from  their  dates. 

32.  In  answer  to  the  first  part,  Yes — Numbers,  from  this  cause, 
were  diverted  from  productive  labor,  engaged  themselves  in  vari¬ 
ous  pursuits  ;  and  to  the  second  part,  Yes — It  was  one  cause,  that 
the  real  quantity  of  the  products  of  industry  was  diminished. 

'  33.  Not  any  to  my  knowledge.  I  never  knew  of  any  of  the 
contractors  to  be  aided  by  the  bank  in  my  district. 

34,  I  am  not,  And  I  further  add,  I  never  was  at  anv  time. 
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ANSWERS, 

BY  A  MEMBER  FROM  LEBANON  COUNTY. 

1.  It  is  general  throughout  the  county. 

2.  By  the  fanner  having  no  market  for  his  surplus  produce, 
and  the  mechanic  and  laborer  no  employment. 

3.  Nine  out  of  ten. 

4.  Some  small  loans  may  be  obtained  at  the  rate  of  six  per 
cent. 

5.  Large  sums  might  be  had  at  legal  interest  previous  to  the 
banking  system. 

6.  First  rate  land  from  840  to  g60  per  acre. 

7.  In  the  years  1816  and  1817,  first  rate  land  sold  from  8130  to 
8150. 

8.  From  8 50  to  $70. 

9.  There  is  none  in  Lebanon  county. 

10.  Some  few  years  before. 

11.  Yes. 

12.  As  is  stated  in  No.  2,  and  to  the  banking  system. 

13.  None  that  I  know  of. 

14.  There  has.  The  percentage  is  known  in  Philadelphia  and 
Reading. 

15.  Perhaps  by  some  few  individuals. 

16.  We  have  suffered  but  very  little  as  yet,  till  of  late  the  sheriff 
has  sold  a  house  and  lot  for  8180  which  is  said  to  be  worth  1000, 
but  the  sale  was  set  aside. 

17.  Yes  it  is,  for  want  of  a  market  as  above  stated. 

18.  Not  any  at  present,  as  there  is  none  in  circulation  but  par 
paper. 

19.  None. 

20.  No. 

21.  Yes. 

22.  No. 

23.  Yes. 

24.  No. 

25.  The  Berks  and  Dauphin  turnpike  road  company  has  borrow¬ 
’d  large  sums  from  the  Reading  bank,  which  they  have  not  repaid, 
and  have  no  means  to  pay  without  legislative  interference. 

26.  Pray  ask  the  legislature  of  1814. 

27.  None  that  I  know  of. 

28.  No. 

29.  We  Have  no  bank  in  our  county. 

30.  Some  small  sums  of  silver  can  be  obtained  at  any  time  for 
par  paper. 

31.  There  are  none. 

32.  I  cannot  answer  this  question, 

33.  None  as  yet. 

34.  I  am  not. 


,  answers, 

BY  A  MEMBER  FROM  BRADFORD  AND  TIOGA  COUNTIES- 

1.  The  distress  complained  of  general. 

2.  Accompanied  by  all  those  difficulties. 

S.  Experienced  generally.. 

4.  No. 

5.  Yes. 

6.  From  &6  to  8 14. 

7.  In  the  year  1814,  from  £10  to  820. 

8.  From  S3  to  810. 

9.  There  is  no  bank  in  my  district. 

10.  It  began  to-rise  before. 

11.  Yes. 

12.  The  scarcity  of  money  in  other  places,  drew  it  out  of  circu¬ 
lation,  and  the  banks  drew  their  specie  into  their  vaults. 

13.  No. 

14.  Within  three  years  50  per  cent. 

15.  No. 

16.  Yes.  Several  instances  real  and  personal.  Mr.  S’s.  real 
property  worth  82-000,  sold  for  8700.  Mr.  H’s.  worth  82500, 
sold  for  500. 

17.  Yes. 

'18.  Yes. 

19.  A  great  disadvantage. 

20.  Yes. 

22.  Yes,  but  not  so  much  so,  as  in  many  other  places  or  dis¬ 
tricts. 

25.  No. 

24.  Yes,  but  not  so  much  so  as  in  other  districts. 

25.  No. 

26.  Speculation. 

27.  No. 

28.  None  that  has  come  to  my  knowledge. 

29.  No  banks  in  my  district. 

30.  Not  much  in  circulation  at  present. 

31.  There  is  none  at  all. 

32.  Some  injured  by  bank  loans,  but  not  general.  Money  went 
out  of  circulation,  and  injured  those  in  moderate  pursuits.  It  is 
harder  to  pay  SlO  now  than  830  six  or  eight  years  ago, 

33.  Not  to  my  knowledge. 

34.  No. 

ANSWERS, 

,  BY  A  MEMBER  FROM  SOMERSET  AND  CAMBRIA  COUNTIES. 

1.  The  distress  complained  of  in  my  district  is  general. 

2.  It  is  accompanied  by  the  embarrassment  of  farmers,  mer- 
chantsand  others,  by  a  general  scarcity  of  money,  by  sacrifices 
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of  properly,  and  bv  numerous  lawsuits  before  justices  and  other  * 
wise. 

5.  Generally  affected  in  their  business. 

4.  No. 

5.  Yes. 

7.  Land  at  its  height  in  1814,  from  '815  to  §50. 

8.  Same  land,  at  public  sale  now,  from  Jg5  to  820. 

9.  No  bank  in  my  district. 

10.  Property  began  to  rise  when  the  banks  were  established;' 
not  before. 

11.  When  banks  began  to  call  in,  land  began  to  fall. 

12.  The  distress  generally  is  ascribed  in  our  district,  to  the 
scarcity  of  money  in  other  places;  it  is  ascertained  that  the  banks 
drew  it  out  of  circulation. 

13.  Storekeepers  made  bank  loans,  and  overtraded,  and  drew 

money  out  of  circulation.  t. 

14.  Yes,  of  40  per  cent. 

15.  No,  not  much. 

16.  Sacrifices  of  real  and  personal  property  from  50  to  75  per 
cent  have  been  made. 

17.  Yes. 

18.  Yes. 

19.  A  disadvantage. 

20.  No. 

21.  Yes. 

22.  Yes,  but  not  so  much  so,  as  in  some  other  districts. 

23 .  No. 

24.  Yes.  but  of  late  they  are  taking  to  it. 

25.  No,  but  something  considarable  has  been  loaned  by  the 
storekeepers  and  some  traders. 

26.  A  resort  for  money  to  speculate  on.  The  friends  of  specu¬ 
lation  encouraged  them  in  the  place  cf  pursuing  honest  industry. 

27.  Several  properties  have  been  sold  from  people  using  an 
honest  and  industrious  pursuit,  who  have  been  injured  from  the 
wantof  a  circulating  medium,  and  a  consumption  for  produce. 

•28.  Yes,  frequent,  but  they  generally  screen  themselves  by  ta¬ 
king  produce  for  the  interest.  The  extent  much  in  that  way, 
which  ought  to  be  removed. 

29.  t  here  are  no  banks  in  my  district,  but  what  paper  is  in 
circulation  is  depreciated,  except  some  eastern  paper.  The  de¬ 
preciated  paper,  the  storekeepers  and  speculators  shave  close,  and 
the  industrious  class  are  glad  to  get  clear  ot  it  sometimes,  at 
half  its  face. 

30.  But  little. 

31.  Yes,  by  different  turnpike  road  companies,  are  obliged  to 
do  so,  for  the  want  of  a  circulating  medium. 

32.  Some  engendered  by  bank  loans,  but  not  general.  Money 
went  out  of  circulation,  and  injured  those  in  moderate  pursuits  who 
purchased  property  at  a  fair  price,  and  who  after  paying  a  part 
of  the  purchase  money,  depended  on  their  labor  to  pay  their  in- 
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rlalmeuts,  ami  not  having  a  market  lor  their  produce,  have  been 
taken  at  a  disadvantage. 

33.  No,  but  they  have  risked  their  credit  otherwise. 

34.  No. 

ANSWERS, 

r  BY  A  MEMBER  FROM  CUMBERLAND  COUNTY. 

1.  General. 

2.  Under  all  these  forms. 

S.  Two  thirds  of  the  people. 

4.  It  is  not  without  extra  interest. 

5  It  was. 

6  From  40  to  60  dollars. 

*  7.  From  150  to  200  dollars  in  1813  and  1814. 

8.  At  sheriff’s  sale  from  25  to  40  dollars. 

9.  Two  until  lately — One  commenced  during  the  mania,  and 
continued  until  last  summer — The  other  before  1814,  and  con¬ 
tinues. 

10.  Soon  after. 

11.  Shortly  after. 

12.  Excessive  speculation,  and  depreciated  bank  paper  chiefly. 

13.  They  have. 

14.  Very  great.  In  general  50  per  cent. 

15.  Not  a  great  deal. 

16.  Both  to  a  great  extent,  especially  real  estate. 

17.  By  those  who  hold  property  especially. 

18.  Not  so  much  at  present  as  three  or  four  years  back. 

19.  None  at  all. 

20.  The  evils  have  far  overbalanced  the  advantages. 

21.  At  least  one  third. 

22.  Articles  of  clothing  especially. 

23.  In  all,  but  in  dress  in  particular. 

24.  Nearly  one  half. 

25.  Little  loaned  for  public  improvements;  a  large  amount 
for  private  purposes,  which  must  be  collected  by  process  of  law. 

26.  An  avaricious  desire  for  money,  and  a  delusive  belief  that 
banks  would  make  it  abundant. 

27.  Some  have. 

28.  Excessive,  beyond  credibility.  In  one  case  a  Mr.  - 

bought  a  bond  to  the  amount  of  gl600  tor  £400.  In  another,  one 
for  £2300  for  £300. 

29  The  notes  of  one  are  worth  nothing;  those  of  the  other  are 
redeemed  on  presentment. 

?  30.  About  one  sixth,  chiefly  in  silver. 

31.  None  except  the  turnpike  company  bills  from  1  to  10  dol¬ 
lars. 

32.  I  answer  in  the  affirmative. 

33.  None. 
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54.  I  never  held  one  cent,  until  one  month  since  when  I  was 
compelled  to  take  £100  of  stock  by  transfer,  for  a  desperate  debt. 

ANSWERS, 

EY  A  MEMBER  FROM  DAUPHIN  COUNTY. 

1.  Ibis  complained  ofin  our  district  severely. 

2.  It  exhibits  itself  in  every  particular  shape  specified  in  the  -» 
questions,  particularly  as  far  as  relates  to  the  justices  of  the 
peace. 

5.  There  are  supposed  to  be  seven  out  often. 

4.  It  is  not  to  be  obtained  at  any  rate  whatever. 

5.  It  was  to  be  obtained  upon  good  security,  but  not  so  plenty 
as  in  some  other  parts  of  the  county. 

6.  Good  improved  land  would  at  that  time  sell  at  from  16  to 
24  dollars  per  acre. 

7.  In  the  latter  part  of  the  year  1815,  and  the  spring  of  1816, 
land  sold  from  35  to  45  dollars  per  acre. 

8.  At  present  it  would  not  sell  for  more  than  12  or  15  dollars, 
and  not  at  that  for  cash. 

9.  None  nearer  than  Harrisburg. 

10.  It  did  not  before  the  branch  bank  was  established  in  Har¬ 
risburg,  but  took  its  main  rise  after  the  forty  banks  were  estab¬ 
lished. 

11.  Yes,  it  did,  but  more  so,  when  the  paper  became  more  de¬ 
preciated. 

12  To  the  barking  system. 

13.  Certainly  it  is  the  case,  with  some. 

14.  There  was  not,  until  the  last  year. 

15.  There  is  in  my  opinion  very  little  hoarded. 

16.  There  have  been — A  lot  and  house  were  sold  at  Millersburg, 
where  the  lot  only  paid  the  costs  of  sale  and  five  dollars  of  the 
debt-  A  waggon  and  four  horses,  valued  at  £300,  were  sold  for 
£125.  Constable’s  sales  are  held  in  my  neighborhood,  I  might 
sav  weekly,  almost  daily. 

17.  It  has  so. 

18.  Great  losses  indeed. 

19.  None  at  all. 

20.  1  do  not. 

21.  A  large  portion. 

22.  It  has. 

23.  It  has  in  a  great  measure. 

24.  It  has  on  account  of  the  foreign  articles  coming  cheaper 
than  they  could  afford  to  make  them 

25.  To  my  knowledge  none  for  the  use  of  public  improvements, 
but  a  large  amount  for  other  speculations  which  is  still  yet  unpaid, 
to  the  banks. 

26  I  believe  the  principal  motive  was  speculation. 

27.  Not  many,  I  might  say  not  any  at  all.  There  are  some 
brought  so  low,  that  I  think  they  are  not  abla  to  leave  the  state 

28.  Not  to  my  knowledge. 
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,  29.  I  believe  the  banks  of  Harrisburg  do,  and  their  notes  are 

at  par  or  nearly  that. 

SO.  There  is  a  small  portion  in  silver  and  copper,  five  to  one 
hundred  ;  the  rest  is  great  part,  Reading  bank  paper. 

31.  There  are  none. 

32.  It  is  my  opinion  so. 

S3.  As  there  are  no  public  improvements  with  us,  I  thiiik  there 
are  none. 
r  34.  I  am  not. 

ANSWERS, 

BY  A  MEMBER  FROM  ADAMS  COUNTY. 

1.  Yes,  perhaps  not  so  great  as  is  represented  in  many  others. 

2.  Yes  in  all  the  aforesaid  cases. 

*  3.  All,  or  with  very  few  exceptions. 

4.  Not  at  all. 

5.  Yes,  paper  money  then  in  circulation,  not  specie. 

G.  From  about  30  to  50  dollars. 

7.  In  common  not  more  than  double;  it  was  nearly  as  high  at 
or  before  the  banks  were  incorporated  in  the  summer  and  fall  of 
1814,  as  after  the  passage  of  the  law. 

8.  Nothing  at  all. 

*  9.  Yes,  Gettysburg  bank,  established  under  the  general  banking 
system. 

10.  It  had  risen  before,  as  already  answered. 

11.  About  that  time,  though  I  do  not  think  that  the  cause. 

12.  Many  causes  combined  to  produce  these  effects,  among 
which  were  the  following,  viz.  An  excessive  importation  to  sup¬ 
ply  a  deficiency  occasioned  by  preceding  restrictions  on  com- 

1  merce,and  the  war  which  followed,  the  high  wrought  calculations 
on  a  return  of  peace,  aided  by  the  banks  which  unfortunately  at 
that  critical  period  came  into  operation;  the  avidity  with  which 
commercial  men  strove  to  possess  themselves  of  specie,  by  send¬ 
ing  out  their  shavers,  brokers  and  speculators  to  seize  the  paper 
of  the  banks  as  soon  as  it  issued,  and  the  consequent  deprecia¬ 
tion  which  ensued;  the  inducements  to  overtrade;  the  deceptive 
nature  of  cheap  goods,  purchasing  more  than  we  had  need  of  and 
more  than  we  were  able  to  pay.  indulgence  in  fashion,  in  ease, 
in  extravagance,  in  cloathing,  furniture,  &c.  &c.  all  these  and 
many  more  combined  to  produce  the  present  state  of  things. 

13.  They  have  overtraded  on  their  own  stock;  I  know  of  none 
who  are  indebted  to  the  banks. 

14.  When  we  speak  of  produce  generally,  I  think  it  has  fallen 
from  50  to  60  per  cent. 

,  15.  Very  little,  it  is  mostly  employed  in  shaving  notes  and  in 
purchases  at  public  sales. 

16.  No  real  estates  have  been  sold;  private  property  has  in 
many  instances  which  I  could  name,  where  they  have  sold  for  not 
more  than  one  fifth  of  their  value. 
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17.  Yes.  ^  t 

18.  None  that  I  know  of 

19.  There  has  but  very  little  of  it  I  think  been  drawn  for  that 
purpose,  excepting  to  turnpike  roads. 

20.  Perhaps  they  have,  1  do  not  charge  these  evils  to  the  account 
of  the  Hanks  as  necessarily  arising  out  of  them,  evils  have  arisen, 
over  which  the  banks  had  no  control. 

21.  Not  many,  we  are  not  a  manufacturing  district;  common 

laborers  are  abundant.  ' 

22.  Yes,  to  a  most  ruinous  extent. 

23.  Yes,  1  might  say  tenfold  beyond  the  natural  increase  of 
wealth. 

24.  Yes,  among  the  fashionable  class  there  are  many  who  re¬ 
tain  their  former  habits. 

25  i  cannot  state  the  amount,  but  there  has  been  no  resort  to 
legal  compulsion. 

26.  Doubtless  it  was  a  prospect  of  gain,  being  little  employ¬ 
ment  for  money  at  the  time,  owing  to  war  and  embargoes,  as  al¬ 
ready  observed. 

27.  None. 

28.  No — none  that  I  know  of. 

29.  Yes  to  any  amount,  they  are  at  about  2$  in  Baltimore 
where  we  principally  trade. 

30.  Very  little.  ( 

31.  None  at  all. 

52.  Yes,  see  answer  to  No  12. 

I  answer  no  to  the  two  remaining  questions',  33  and  34. 


ANSWER?, 

BY  A  MEMBER  FROM  LANCASTER  COUNTY. 

1.  It  is  experienced  over  the  whole  county  of  Lancaster,  and 
is  unexampled  in  great  part  thereof. 

2.  D  exhibits  itself  in  various  forms,  vi/,.  bv  a  very  large  num- 
her  of  insolvent  debtors,  by  the  embarassment  of  all  classes  (ex¬ 
cept  as  enumerated  in  the  3d  answer,)  by  scarcity  of  money,  and 
consequent  sacrifice  of  property,  and  by  numerous  law  suits,  as 
well  in  the  common  pleas  as  before  justices  of  the  peace. 

3.  All.  attornies,  sheriff,  constables,  justices  of  the  peace  and 
officers  generally,  arc  benefitfed  ;  and  all  other  classes  more  or 
less  the  reverse. 

4.  No. 

5.  Yes. 

6.  From  §75  to  g  100. 

7.  The,  heigh th  of  speculation  was  in  the  years  1815-14  ;  tin* 
price  of  first  rate  lands  was  then  f  on  g  250  to  gSOO. 

8.  From  S  50  to  g  70. 

9.  Yes  there  are  five,  vi/,.  a  branch  of  the  Pennsylvania  Han!:, 
established  at  Lancaster  about  10  years  ago;  the  Farmers’  hank 
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,  <!t  Lancaster,  at  the  same  place,  established  about  10  years  ago; 
the  Lancaster  Rank,  established  at  the  same  place  1814;  the  Ma¬ 
rietta  and  Susquehanna  Trading  Company,  and  the  Columbia 
Bridge  Company  ;  the  former  established  at  Marietta,  and  the 
latter  at  Columbia,  both  in  1813. 

10.  Property,  especially  real,  began  to  rise  gradually  about  the 
time  of  the  establishment  of  the  Farmers’  Bank  of  Lancaster, 
but  the  rise  thereof  increased  more  lapidly  when  the  remainder 

'»  went  into  operation. 

11.  Yes. 

12.  It  has  been  ascribed  to  many  causes  combined,  viz.  the 
high  price  of  real  and  personal  property  in  the  years  of  1812-13 
and  14,  when  many  large  debts  were  contracted,  and  not  yet 
paid,  and  when  immediately  after  the  general  peace  in  Europe 
and  here,  such  large  quantities  of  foreign  merchandize  were  im¬ 
ported,  and  at  the  same  time  produce  of  every  description  depre- 

iated  in  value,  and  the  banks  curtailing  their  discounts  to  a  large 
amount — those  are  believed  to  be  some  of  the  causes. 

13.  Yes,  generally  so.  together  with  the  depi  ;  elation  in  value 
of  their  stock  on  hand,  from  time  to  time. 

14.  Yes,  from  50  to  75  per  cent. 

15.  A  considerable  amount. 

16.  Yes,  many — for  instance,  an  elegant  three  story  brick  house, 
together  w it h  two  lots  of  ground,  in  the  borough  of  Marietta, 
finished  in  best  modern  style,  covered  with  slate,  fronting  on  one 
street  45  feet,  and  on  another  90.  feet,  with  all  the  necessary  out 
houses,  the  building  of  which  in  1814,  cost,  exclusive  of  the  lots. 
S  16,000,  was  lately  sold  at  sheriff’?  sale  for  g  1 ,600.  Another 
brick  house,  three  stories  high,  with  two  lots  of  ground,  and  all 
necessary  out  buildings,  almost  finished,  the  house  fronts  one 
street  45  feet, and  the  other  street  104  feet,  sold  lately  at  sheriff’s 
sale  for  g  1 ,000.  Another,  a  frame  house,  painted  and  finished, 
35  by  40  feet,  two  stories,  which  sold  in  the  time  of  speculation 
for  S  5,0;>0,  was  lately  sold  at  sheriff’s  sale  for  S  215.  And  va¬ 
cant  lots,  which  sold  in  the  times  of  speculation,  at  from  g  1,500 
to  S  2,500,  were  lately  sold  at  from  g  5  to  8  15  each.  A  farm, 
which  in  the  times  of  speculation  could  have  been  sold  for  g  300 
per  acre,  was  lately  sold  at  sheriff’s  sale  for  g  53  per  acre.  Ma¬ 
ny  similar  cases  might  be  enumerated  in  different  parts  of  the 
county. 

17.  Yes. 

18.  None  at  present,  but  formerly  they  did. 

19.  Considerable  in  roads,  bridges,  mills,  houses,  &c. 

20.  No. 

21.  Yes. 

22.  Yes. 
t  23.  Yes. 

24.  Yes — but  since  the  distress  has  pervaded  us.  family  indus¬ 
try  has  again  made  considerable  progress. 

25.  Considerable,  but  the  sum  I  am  not  able  to  specify;  it  is 
not  repaid,  nor  likely  to  be  witho  it  legal  compulsion. 
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26.  The  same  which  so  generally  leads  to  all  human  exertions,  * 
viz.  gain. 

27.  Many. 

28.  There  have  been  some  cases;  the  rates  from  9  to  12  per 
cent. 

29.  Yes,  all — except  the  bank  at  Marietta,  which  is  at  35  per 
cent,  discount. 

30.  Yes — both  gold  and  silver  ;  but  the  proportion  I  am  not 
able  to  state. 

31.  No. 

32.  Yes. 

33.  Some  have,  and  it  is  feared  several  more  will  be. 

34.  No. 

ANSWERS, 

BY  A  MEMEEU  FROM  DELAWARE  COUNTY.  I 

1.  None  but  that  which  would  naturally  follow  a  peace  after  a 
]on<r  war  in  Europe,  to  a  neutral  nation,  who  carried  on  an  im¬ 
mense  trade  with  the  belligerents,  far  beyond  the  support  of  their 
internal  resources. 

2.  A  want  of  market  for  the  surplus  produce  of  the  country; 
and  employment  for  a  monstrous  surplus  tonnage  in  consequence 
of  the  belligerents  becoming  their  own  carriers.  The  different, 
items  of  distress  stated  in  this  question  are  of  course  all  felt, 
and  resulting  from  the  above  two  causes. 

3.  All — Lawyers,  magistrates,  and  constables,  favorably;  all 
others  unfavorably,  and  in  consequence  of  the  two  first  reasons. 

4.  Easily  at  six  per  cent. 

5.  Yes. 

6.  From  75  to  120  dollars. 

7.  From  100,  to  150  dollars,  cannot  answer  what  year. 

8.  From  40  to  75  dollars. 

9.  Yes,  at  Chester,  one  of  the  forty. 

10.  Sometime  before,  and  continued  rising,  but  I  know  of  no 
effect  the  bank  had. 

11.  Delaware  county  bank  has  not  in  any  way  I  know,  affected 
the  price  of  land  in  the  county;  the  directors  have  called  in  but 
a  very  small  portion  of  their  loans,  and  never  pressed,  but  when 
previous  judgments  forced  them. 

12.  See  answers  to  questions  1  and  2. 

13.  No. 

14.  Yes — The  ratio  I  know  not  exactly. 

15.  Not  more  than  from  one  to  thirty  years  back. 

16.  We  have  suffered  very  little  in  Delaware  countv,  and  I 
know  of  no  particular  sacrifices. 

17.  Yes — for  want  of  a  foreign  market. 

18.  No. 

19.  None. 

20.  I  dont  think  the  effect  is  sensibly  felt.  The  monied  men 
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bought  the  stock,  and  the  bank  lends  in  place  of  the  individual. 
1  consider  the  bank  a  neutral  institution, as  regards  this  question. 

21.  Yes. 

22.  No. 

23.  Yes. 

24.  No. 

25.  1  believe  none,  but  some  little  to  individual  contractors 
»  for  sections  of  turnpikes,  on  individual  security,  but  not  more,  I 

think,  than  from  3  to  500  dollars. 

26.  Please  enquire  of  the  legislature  of  1814. 

27.  1  know  of  none. 

28.  No. 

29.  Specie  payments — no  depreciation. 

30.  Yes — but  I  cant  state  the  proportion.  I  hear  no  complaints 
on  this  head 

31.  I  know  of  none. 

32.  I  am  not  able  to  answer  this  ;  but  if  I  understand,  I  should 
say  no. 

33.  No. 

ANSWERS, 

t 

BY  A  MEM3ER  FROM  NORTHUMBERLAND  COUNTY. 

*  1.  It  is  in  a!!  the  disirict  to  a  certain  degree,  but  not  so  much 
so,  as  in  some  other  parts  of  th  is  commonwealth. 

2.  Farmers,  merchants  and  others  are  affected  owing  to  agene- 
ral  scarcity  of  money.  I  cannot  say  there  has  been  much  propertv 
sacrificed,  but  believe  the  lawsuits  numerous  before  justices. 

3.  All. 

(  4.  No — very  little  to  be  had  at  any  rate. 

5.  1  believe  not. 

6.  From  forty  to  fifty  dollars. 

7.  From  eighty  to  ninety  dollars,  1815,  I  think. 

8.  From  thirty  to  forty  dollars. 

9.  Northumberland,  Onion  and  Columbia  bank,  1814,  or  1815. 

10.  It  had  commenced  to  rise  before  the  general  banking  system 
was  introduced. 

11.  Yes. 

12.  To  the  banks  ceasiug  to  discount,  calling  in  their  money,  and 
the  reduction  of  our  produce  in  price* 

13.  I  cannot  say  they  have. 

14.  There  has,  within  the  last  year  or  two,  from  fifty  to  seventy 
five  per  cent. 

15.  No. 

16.  There  has  been  but  few,  if  any. 

17.  It  has. 

18.  They  do. 

19.  In  the  erection  of  two  bridges,  one  over  the  north  and  the 
other  over  the  west  branch  of  the  Susquehanna,  and  the  Cen¬ 
tre  turnpike  road. 

20.  I  do  not. 
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2!.  A  gfiod  many. 

22.  I  think  not. 

25.  I  think  not.  T  H 

24.  I  think  not.  but  rather  the  reverse. 

25.  The  bridges  over  the  north  and  west  branches  of  the  Sus¬ 
quehanna  have,  f  believe  received  loans.  To  -what  amount  I  can¬ 
not  say,  but  no  doubt  will  be  able  to  pay  without  compulsion. 

26.  Speculation. 

27.  Not  in  my  recollection. 

£8.  There  has  been  instances  where  twelve  or  perhaps  more 
per  cent  has  been  taken  in  the  purchase  of  bonds.  I  have  little 
doubt  but  bonds  to  a  large  amount  could  be  got  at  a  discount  of 
twelve  per  tent. 

29.  They  do  not  redeem  their  notes  in  specie  of  any  amount. 
I  cannot  say  the  exact  depreciation  they  are  at  in  Philadelphia.  1 

50.  Silver  is  more  plenty  than  par  paper  ;  not  much  gold  to  be 
seen. 

51.  There  is  some  issued  by  the  managers  of  the  Berwick 
bridge;  the  lowest  denomination  one  dollar,  and  I  believe  all  paid 
in  specie,  on  demand. 

52.  I  do  not. 

53.  Not  to  my  knowledge. 

54.  No.  “  ”  < 

ANSWERS, 

EY  A  MRMBF.B  FROM  BERKS  AND  SCHUYLKILL  COUNTIES. 

1.  Yes. 

2.  Yes. 

5.  All,  less  or  more. 

4.  No. 

5.  Yes. 

6.  From  eighty  to  or.e  hundred  dollars. 

7.  From  one.  hundred  and  fifty  to  two  hundred  dollars. 

8.  From  eighty  to  one  hundred  dollars. 

9.  Farmers’  Bank  of  Reading  established  in  1814. 

10.  Yes. 

11.  Yas. 

12.  To  the  banks  and  speculations  of  individuals. 

15.  Yes.  in  some  measure? 

1  !.  Mure  than  fifty  per  cent. 

15.  No,  not  much. 

1G.  Yes,  there  are  numerous  instances  where  they  have  brought 
little  more  than  one  third  of  their  value. 

17.  Yes. 

3  8.  Yes. 

19.  No  very  extensive  advantages. 

2b.  No.' 

21.  Y'es. 

22.  Cannot  sny  particularly. 

23.  Yes. 
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»  34.  Cannot  pretend  to  say. 

25.  About  50,000  dollars  to  the  Centre  turnpike  company,  not 
yet  repaid,  but  a  judgment  has  been  obtained  against  the  ma¬ 
nagers  for  the  time  being. 

26.  Do  not  know. 

37.  No,  not  to  our  knowledge. 

28.  Yes,  but  cannot  particularise  them. 

29.  The  Farmers’  Bank  of  Reading  does  not,  but  the  Branch 
*  Bank  of  Pennsylvania,  at  Reading,  does. 

30.  There  is  a  very  small  quantity  in  circulation  in  our  district. 

31.  No. 

32  Yes. 

33.  We  do  not  know  of  any. 

34.  One  of  the  members  from  the  district  is. 

« 

,  ANSWERS, 

BY  A  MEMBER  FROM  NORTHAMPTON,  WAYNE  AND  PIKE  COUNTIES. 

1.  It  is  generally  felt  throughout  our  district,  in  the  extreme. 

2.  The  embarrassment  is  general,  but  felt  more  particularly  by 
farmers  and  mechanics.  The  sacrifices  are  great,  and  suits  be¬ 
fore  justices  have  increased  within  two  years  four-fold. 

3.  Nine  tenths. 

*  4.  It  is  not  to  be  procured  at  any  rate,  except  in  very  few  in¬ 
stances,  and  then  at  a  high  rate  of  interest. 

5.  It  was  easily  procured  at  six  per  cent. 

6.  From  eighty  to  one  hundred  dollars. 

7.  From  one  hundred  to  one  hundred  and  forty  dollars.  Spe¬ 
culation  was  at  its  height  in  1815  and  1816. 

8.  From  fifteen  to  twenty  dollars;  in  some  instances  higher, 
and  many  lower. 

9.  There  is  one  called  the  Easton  Bank,  established  in  1814; 
also  a  branch  of  the  Pennsylvania  Bank. 

10.  Property  had  taken  a  moderate  rise  before  the  numerous 
banks  were  incorporated,  but  took  an  unusual  rise  immediately 
after  the  banks  were  in  operation. 

11.  It  did. 

12.  To  the  banking  system  generally. 

13.  They  have;  and  their  over-trading  is  partially  to  be  ascribed 
to  the  facility  of  bank  loans. 

14.  There  has  been  a  great  fall  within  three  years,  say  from 
forty  to  fifty  per  cent. 

15.  Very  little,  except  what  is  in  the  bank. 

16.  Yes — there  have  been  numerous  instances  where  property 
both  real  and  personal  has  been  sold  for  less  than  one  fourth  its  va- 

,  lue,  and  in  some  instances  for  not  one  sixth. 

17.  Yes — more  by  men  of  property,  than  the  laboring  part  of 
the  community. 

18.  Not  to  any  great  extent,  as  there  is  very  little  of  any  kind 
in  circulation. 
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19.  Perhaps  some,  not  to  any  great  extent.  , 

20.  I  do  not — but  far  the  reverse,  as  I  think  the  evils  over 
balance  the  advantages  derived  from  them,  one  hundred  per  cent, 
and  more. 

21.  A  considerable  number. 

22.  It  has  to  a  considerable  extent,  until  within  two  years  much 
less  has  been  used  and  consumed. 

23.  Yes. 

24.  Yes.  * 

25.  I  cannot  answer. 

26.  To  assist  farmers  and  mechanics  in  their  agricultural  and 
mechanical  pursuits. 

27.  Yes,  many. 

28.  Yes,  we  have  known  money  loaned  by  way  of  selling  good 
endorsed  notes,  at  eighteen,  twenty-five  and  thirty  per  cent. 

29.  Yes,  the  banks  pay  specie,  and  their  notes  are  at  par  in  Phi¬ 
ladelphia. 

30.  Very  little,  not  more  than  a  twentieth,  in  proportion  to  pa¬ 
per. 

31.  None. 

32.  Yes,  to  a  great  extent. 

33.  I  know  not  any  who  have  received  loans. 

34.  I  am  not. 

ANSWERS, 

BY  A  MEMBER  FROM  BUCKS  COtjNTY. 

1.  The  citizens  of  my  district  experience  in  common  with  other 
citizens  of  the  state,  considerable  embarrassment  in  their  pecunia¬ 
ry  concerns,  particularly  that  class  of  persons,  who  have  embark¬ 
ed  in  extensive  speculations. 

2.  There  is  a  depreciation  of  at  least  33  per  cent  on  real  estate  ( 
within  the  last  four  years  ;  law  suits  have  increased  before  justices 
of  the  peace  ;  and  property  when  sold  by  execution  generally  at 

a  considerable  sacrifice. 

3.  I  believe  that  persons  of  all  descriptions  within  my  district 
are  either  directly  or  indirectly  affected  by  the  pressure  of  the 
times ;  but  particularly  those  who  have  made  recent  purchases  of 
land  at  its  late  high  price. 

4.  Money  is  not  easily  procured  on  loan  where  the  security  is 
unexceptionable.  The  bank,  as  a  matter  of  necessity,  in  a  great 
measure  discontinued  its  loans,  and  the  present  depressed  prices 
of  the  productions  of  the  soil  has  produced  an  alarming  scarcity 
of  money.  I  believe  an  illegal  interest,  or  a  bonus,  is  sometimes 
taken  by  money  lenders. 

5.  Before  the  introduction  of  the  banking  system,  money  was 
easily  procured  at  legal  interest. 

6.  About  that  time  well  improved  land  was  worth  from  50  to 
60  dollars  per  acre  by  the  farm,  say  100  acres  together. 

7.  In  the  years  1815  and  1816,  the  best  improved  farms  in  my 
district  were  worth  from  100  to  110  dollars  per  acre. 

8.  From  55  to  65  dollars  per  acre. 
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9.  There  is  one  bank,  called  the  Bucks  county  bank,  establish¬ 
ed,  I  think,  in  1814  or  1815.  There  is  one  bridge  company  who 
exercise  the  privileges  of  a  banking  company. 

10.  About  that  time,  I  think. 

11.  The  fall  of  property,  and  the  curtailing  of  bank  loans,  were, 

I  think,  simultaneous. 

,  12.  To  a  variety  of  causes  ;  but  the  numerous  petitions  on  tie 
subject,  induce  a  belief,  that  the  banks  are  the  most  prominent. 

13.  I  am  not  a  merchant,  but  I  believe  that  class  of  citizens  has 
suffered  quite  as  much  as  any  other. 

14.  There  has  been  a  fall  of  50  per  cent  on  the  article  of  wheat 
within  that  time  ;  ether  kinds  of  grain  nearly  in  the  same  propor¬ 
tion. 

15.  Not  to  any  very  great  amount. 

»  16.  My  answer  to  the  second  question  embraces  this  query. 

17.  A  scarcity  of  money  has  been  felt  by  all  classes. 

18.  Not  material — the  notes  of  the  Bucks  county  bank  are,  I 
think,  at  this  time  1^  per  cent  below  par  in  Philadelphia,  and  the 
notes  of  the  bridge  company  about  the  same. 

19.  Very  little,  if  any. 

20.  No. 

21.  The  number  is  considerable. 

*  22,  The  low  price  of  foreign  manufactured  articles  has  gene¬ 
rally  secured  them  a  preference. 

23.  My  neighbors  are  mostly  sober  and  industrious,  but  we  have 
not  altogether  escaped  the  prevailing  extravagance  of  the  times. 

24.  I  think  there  has. 

26.  An  inordinate  disposition  in  the  people  towards  speculation, 

27.  There  have  been  some  cases. 

*  28.  I  know  of  none,  but  have  heard  of  many. 

29.  I  believe  they  are  generally  able  to  meet  their  paper  with 
specie. 

50.  There  is,  in  dollars  and  half  dollars,  the  proportion  about 
one  to  ten. 

51.  The  Delaware  bridge  company  issue  paper,  of  one  dollar 
their  lowest  denomination.  They  have  no  specific  charter  for 
banking,  but  their  bridge  charter  is  supposed  to  secure  them  the 
privilege. 

32.  I  do. 

53.  I  know  of  none. 

34.  Not  in  this  state. 

ANSWERS, 

f  BY  A  MEMBER  FROM  HUNTINGDON  COUNTY. 

1.  It  is  much  complained  of,  and  is  not  confined  to  any  particu¬ 
lar  part. 

2.  Some  of  all  descriptions  are  embarrassed.  There  is  a  gene¬ 
ral  scarcity  of  money.  Some  personal  property  has  been  sold  at 
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forced  sales  at  a  very  low  rate,  though  not  to  a  large  amount. 
There  are  a  number  of  suits  in  the  courts — and  they  are  numerous 
before  magistrates,  for  the  recovery  of  debts. 

3.  Nearly  all. 

4.  Money  is  hard  to  be  procured  on  any  kind  of  security.  I  am 
unable  to  say  what  rate  per  cent,  it  could  be  had  for. 

5.  It  was  not. 

6.  From  820  to  830.  ' 

7.  From  840  to  860  I  believe  in  the  year  1815. 

8.  I  am  unable  to  tell  what  it  would  sell  for;  at  present  it  would 
not  bring  more  than  it  would  have  brought  in  the  years  1808,  or 
1809. 

9.  There  is  one,  the  Huntingdon  bank.  It  was  established  I 
believe,  in  the  year  1813  or  1814. 

10.  It  did. 

11.  It  began  to  fall  immediately  after. 

12.  It  has  been  very  much  ascribed  to  the  ease  in  procuring 
bank  loans. 

13.  Numbers  ot  them  did,  and  their  doing  so,  is  generally  as¬ 
cribed  to  the  cause  which  you  have  anticipated. 

14.  It  has  fallen  at  least  fifty  per  cent. 

15.  I  believe  not. 

16.  There  have  been  some  iron  establishments  sold  at  sheriff’s 
sale,  which  were  considered  low,  together  with  some  farms. 

17.  It  has. 

18.  It  is  an  inconvenience  which  is  very  much  felt. 

19.  I  know  of  none. 

20.  Ido  not. 

21.  There  has  been  a  considerable  number. 

22.  The  consumption  of  foreign  articles  has  certainly  encreased  , 
during  the  time  alluded  to. 

23.  I  cannot  say  it  has. 

24.  Among  some  classes  of  people  there  has. 

25.  I  know  of  no  loans  from  the  bank  to  any  road  or  bridge 
company,  in  the  county  where  I  reside. 

26.  I  believe  it  was  an  anxiety  for  speculating. 

27.  I  know  of  none. 

28.  I  believe  they  have  not  been  numerous.  There  is  none  ' 
within  my  knowledge. 

29.  The  bank  of  Huntingdon  redeems  their  small  notes,  which 
are  under  five  dollars,  and  no  others.  Their  notes  are  at  from 
20  to  25  per  cent  discount. 

30.  There  is  scarce  any  specie  or  par  paper.  They  are  about 
equal.  The  specie  is  chiefly  silver.  Depreciated  paper  is  chiefly 
all  the  money  we  have  in  circulation. 

31.  There  are  none,  except  orders  drawn  by  the  president  of  a  . 
turnpike  road  company  on  tfieir  treasurer,  but  not  in  the  form  of 
bank  notes.  The  lowest  denomination  is  three  cents.  They  are 
not  in  general  circulation  at  present. 

32.  I  answer  in  the  affirmative. 

33.  I  know  of  no  contractor  either  for  bridges  or  roads,  in  the 
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county  where  I  reside,  that  ever  borrowed  any  money  from  banks 
for  the  use  of  such  undertakings. 

34.  I  hold  a  small  stock  in  the  Huntingdon  bank. 

ANSWERS, 

BY  A  SCRIVENER  OF  PHILADELPHIA. 

1.  The  distress  generally  complained  of  is  felt  here. 

2.  3.  Exhibiting  itself  by  want  of  business  and  employment,  and 
embarrassment  of  persons  of  every  description,  except  brokers, 
usurers,  tavern  keepers  and  office  holders,  and  not  so  much  owing 
to  a  want  of  money,  as  a  want  of  its  circulation.  Sacrifices  of 
property  are  consequently  made.  Multiplication  of  law  suits,  par¬ 
ticularly  before  justices  of  the  peace,  add  not  a  little  to  the  em¬ 
barrassment  of  many,  especially  those  in  the  humble  walks  of  life. 

4.  Money,  it  is  said,  may  be  had  on  mortgage  at  simple  inter¬ 
est,  on  indubitable  security;  but  confidence  in  men  and  estates 
being  in  a  great  measure  lost,  lenders  require  such  security  as 
almost  to  preclude  a  compliance  by  most  persons  who  would  bor¬ 
row. 

5.  Before  the  introduction  of  the  batch  of  banks,  money  was 
easily  procured  on  mortgage  at  simple  interest;  indeed  usury  was 
then  considered  disreputable. 

6.  As  to  lands  in  the  neighborhood  of  the  city,  there  is  a  great 
diversity  in  their  value;  they  are  less  affected  in  value  than  in 
most  other  places.  But  few  are  yet  forced  to  sell,  and  such  as 
have  been  sold,  brought  fair  prices.  If  many  sales  were  forced, 
no  doubt  the  prices  would  be  reduced.  As  to  city  property,  a 
great  depreciation  is  felt,  but  no  average  can  be  made;  produc¬ 
tive  estates  in  good  situations  have  experienced  less  of  the  bad 
effects  of  the  times,  than  other  property,  say,  unimproved  lots, 
and  estates  on  heavy  ground  rents  are  not  in  demand,  and  conse¬ 
quently  when  sales  are  forced,  they  are  literally  sacrificed. 

10.  Property  in  general  rose  in  value  or  price  at  the  introduction 
of  the  new  banks.  I  believe  was  at  its  highest  the  year  after  the 
peace. 

11.  It  fell  cotemporaneous  with  the  banks  calling  in  their  loans. 

12  and  13.  The  distress  here  has  been  ascribed,  in  a  great  de¬ 
gree,  to  the  banking  system.  It  is  natural  where  the  greatest  and 
most  immediate  suffering  is  felt,  to  ascribe  all  the  ills  we  endure. 
Although  I  am  satisfied  the  banks  have  been  the  greatest  curse  that 
was  ever  inflicted  by  the  legislature  on  the  state;  owiug  to  the 
facilities  afforded  to  many  to  obtain  credit,  enabling  them  to  en¬ 
gage  in  speculations  beyond  their  means,  and  the  pernicious  prac¬ 
tices  of  usury  and  idleness  which  it  has  occasioned  ;  yet  I  am 
convinced,  the  banks  were  not  the  exclusive  cause  of  our  suffer¬ 
ing — they  were  evil  seeds  sown  in  a  too  fruitful  soil.  A  general 
disposition  to  obtain  wealth  by  meaus  other  than  by  frugality  and 
manual  industry,  has  too  much  prevailed;  and  1  cannot  flatter 
myself,  that  any  very  essential  alleviation  of  our  country’s  suffer¬ 
ings  can  be  experienced,  until  wholesome  laws  are  made  and  ex- 
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ecuted  on  the  subject  of  usury — the  banking  system  gradually  re¬ 
duced — our  attention  effectually  directed  to  internal  improve¬ 
ment-— and  until  the  people,  in  mass  feel  the  necessity  of  return¬ 
ing  to  that  old  fashioned  economy  and  industry,  which  our  ances¬ 
tors  practiced  to  their  benefit. 

15.  I  believe  there  is  much  specie  hoarded  by  individuals.  I 
have  had  several  remarkable  instances,  which  convince  me,  that 
if  confidence  in  a  limited  number  of  banks  could  be  restored,  and 
they  wisely  conducted,  the  pecuniary  difficulties  under  which  we 
labor,  if  not  removed,  would  be  materially  lessened. 

16.  There  have  been  some  sacrifices  of  real  estate,  but  not  so 
great,  or  so  many,  as  might  be  supposed. 

17.  Rents  being  reduced,  and  taxes  undiminished,  has  necessa¬ 
rily  occasioned  a  diminution  of  income  of  the  rich. 

21.  Many  manufacturers  having  suspended  their  operations,  a 
great  number  are  consequently  deprived  of  employ.  I  trust  in 
our  zeal  for  manufactures,  we  will  not  burden  a  class  for  whom  I 
have  a  fellow  feeling — the  agriculturalists  and  mechanics. 

28.  As  to  usurious  transactions,  I  sicken  at  the  recollection  of 
the  experience  of  the  two  last  years.  I  had  no  personal  knowledge 
of  the  transactions,  but  the  mode  resorted  to  in  many  instances 
became  the  subject  of  general  conversation.  Among  others  the 
loaning  of  six  per  cents  and  other  stocks  at  a  price  higher 
than  the  quotation  of  the  day.  The  influence  of  monied  insti¬ 
tutions,  and  the  facility  of  their  fixing,  as  it  were,  a  market 
price  for  money,  soon  raised  the  bonus,  so  as  to  prevent  pru¬ 
dent  men  resorting  to  these  means — the  more  necessitous  being 
obliged  to  have  recourse  to  this  mode,  to  replenish  their  coffers, 
their  destruction  was  precipitated,  and  mortgages  brought  into 
general  disrepute.  Had  it  not  been  for  the  monied  monopoly, 
my  opinion  is,  that  money  at  all  times  would  have  been  readily 
procured  at  simple  interest.  I  trust,  however,  that  the  experience 
we  have  had,  will  be  of  use,  it  will  suggest  the  necessity  of  cau¬ 
tion  in  creating  monied  institutions,  and  when  created,  confining 
them  under  heavy  penalties,  to  the  objects  for  which  they  ostensi- 
sibly  are  created.  I  am  happy  to  say,  those  subterfuges,  whether 
proceeding  from  want  of  subjects,  a  returning  sense  of  propriety, 
or  fear  of  consequences,  have  in  a  great  measure  ceased. 

32.  The  spirit  of  speculation  has  diminished  the  number  of  pro¬ 
ductive  labourers,  and  consequently  produced  the  consequences 
mentioned  in  this  question.  I  think,  however,  that  such  of  them 
who  have  nerves  to  stand  the  shock,  are  in  a  fair  way  of  being  re¬ 
turned  to  their  original  avocations,  and  I  hope  with  lessons  of 
lasting  benefit. 

34.  I  am  not,  and  never  have  been  a  stock  holder  in  any  bank. 
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No.  VII. 

"’ABLE. 

Shewing  the  current  va  'hiladelphia  of  specie,  and  of  the 

country  banks  in  Pen:  payable  in  the  notes  of  the  Phi¬ 

ladelphia  banks,  during  uio  following  years,  as  taken  from 
Grotjan’s  price  current.  The  rate  given  on  the  notes  is  the 
discount,  the  rate  given  of  the  specie  is  the  advance,  which 
shews  the  depreciation  of  the  Philadelphia  notes. 


Bank  of  Gettysburg, 

’Harrisburg  Bank, 

Carlisle  Bank, 

Bank  of  Chambersburg, 

Westmoreland  Bank, 

Lancaster  Trading  Co. 

Marietta, 

Centre  Bank, 

Farmers’  Bank  of  Reading, 

’Alleghany  Bank, 

Germantown, 

York, 

Farmers’  Bank  of  Lancaster, 

Swatara, 

Easton  Bank, 

Pa.  Agric.  &  Man.  Bank, 

Bank  of  Washington, 

Northampton  Bank, 

Juniata  Bank, 

Delaware  Bank, 

Chester  County  Bank, 

Bank  of  Beaver, 

Bank  of  Pittsburg, 

Huntingdon  Bank, 

Monongahela, 

North  Western  Bank, 

Union  Bank, 

Northumb.  Union  &  Columb. 

Bucks  County  Bank, 

Far.&Mec  Bk.  of  Pittsburg, 

Far.  &  Mec.  B  of  Greencastle 
>Montgomery  Bank, 

Silver  Lake  Bank, 

Specie  (American) 

rTlar  Cluotations  were  made  in  Grotjan’s 
current,  of  the  market  price  of  bank  notes,  prior  to  1816. 
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2 

2 

2 

2 

2 

2 

P 

p 

C 

P 

o 

P 

© 

P 

© 

P 

© 

3 

< 

< 

< 

< 

< 

j— i 

P 

P 

►fc. 

©1 

CO 

* 

►u 

C/> 

CO 

mm l 

Co 

i— * 

10 

9 

6 

3 

4 

3 

3£ 

4 

3 

pr 

pr 

6 

5 

4 

par 

par 

i 

H 

10 

9 

4 

5 

2i 

3 

34 

4 

3 

10 

9 

4 

3 

2i 

3 

3 1 
°2 

4 

3 

10 

9 

6 

5 

2  i 

10 

15 

15 

12§ 

10 

9 

2 

5 

2  * 

3 

3 

2 

£ 

10 

9 

6 

5 

4 

30 

35 

45 

33 

10 

9 

6 

5 

4 

10 

15 

30 

25 

10 

9 

6 

5 

li 

2J 

2  i 

15 

8 

10 

9 

6 

5 

4 

10 

15 

50 

50 

10 

9 

6 

5 

4 

par 

par 

par 

par 

9 

10 

6 

3 

3 

34 

4 

3 

10 

9 

6 

5 

4 

par 

par 

par 

par 

10 

9 

6 

2j 

3 

4 

4 

3 

pr 

pr 

pr 

5 

4 

par 

par 

par 

par 

10 

9 

6 

°2 

Qi 

10 

4 

40 

10 

9 

6 

5 

4 

10 

15 

50 

45 

10 

9 

pr 

5 

4 

10 

par 

25 

2  h 

10 

9 

6 

5 

4 

10 

15 

50 

40 

pr 

pr 

6 

5 

4 

par 

par 

par 

par 

pr 

pr 

6 

5 

4 

par 

par 

par 

par 

10 

9 

6 

5 

4 

10 

15 

60 

50 

10 

9 

6 

5 

3 

6 

par 

5 

4 

10 

9 

6 

5 

4 

10 

15 

30 

25 

10 

9 

6 

5 

4 

10 

15 

15 

124 

10 

9 

6 

5 

4 

10 

15 

50 

35 

10 

9 

6 

5 

4 

50 

60 

50 

50 

10 

9 

6 

5 

4 

2  h 

5 

30 

20 

10 

9 

6 

5 

4 

par 

par 

par 

10 

9 

6 

31 

°2 

4 

10 

50 

40 

10 

9 

6 

5 

24 

15 

30 

50 

35 

pr 

pr  pr 

5 

4 

par 

par 

par 

10 

9 

b 

2i 

2  & 
2 

H 

2  h 

50 

40 

5 

17 

15 

7 

price 
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No.  VIII. 

«  s  • 

List  of  unlawful  banks  and  incorporations,  issuing  orders  or  notes 
in  the  manner  or  nature  of  bank  notes,  as  taken  from  the  offi¬ 
cial  publication  of  the  State  Treasurer,  dated^Jan.  20,  1820. 

Stephen  Girard’s  Bank. 

Connelsville  Navigation  Company. 

Office  of  Discount  and  Deposit  of  the  State  Bank  at  Camden, 
New-Jersey. 

Youghagany  Bank  of  Perryopolis. 

George  Creek  Trading  Company. 

The  Columbia  Bridge  Company. 

The  Greensburg  and  Pittsburg  Turnpike  Road  Company. 


do.  do. 

do.  do. 

do.  do. 

do.  do. 

do.  do. 

The  Bedford  &  Stoystown  do.  do. 

The  Harrisburg,  Carl  isle  &Chambersburg  do.  do. 

(To  which  may  be  added) 

The  New  Hope  Delaware  Bridge  Company. 


The  Greensburg  and  Stoystown 
The  Somerset  &  Mount  Pleasant 
The  Pittsburg  &  New-Alexandria 
The  New-Alexandria  &  Conemaugh 
The  Chambersburg  &  Bedford 
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No.  IX. 


Philadelphia,  October'S.,  1819. 

«  The  committee  appointed  by  a  meeting  of  the  citizens  of  the  city  &  county  of  Philadelphia,  held 
on  the  21st  August  last,  at  the  county  court  house,  to  make  enquiry  into  the  situation  of  the  manu-  ] 
factures  of  the  city  of  Philadelphia  &  its  vicinity,  in  1814,  1816  and  1819,  bog  leave  to  report — 

“  That  they  have  performed  the  duty  assigned  them  with  as  much  attention  as  in  their  power; 
and  regret  that  notwithstanding  all  their  diligence,  they  have  been  able  to  procure  the  necessa¬ 
ry  information  from  only  thirty  branches  of  manufactures,  of  which  they  annex  the  result. 


Branches 

of 

Manufactures. 

No.  of  hands 

employed. 

Average  value  of  their 

labor  per  week. 

Value  of  goods  manu¬ 

factured  per  week. 

1814 

1816 

1819 

1814 

1816 

|  1819 

1814 

1816 

1819 

Cotton 

1761 

2325 

149 

8  3 

75 

8  3 

67 

84 

65 

8 

8  27380 

8 

Hosiery 

96 

48 

29 

4 

51 

4 

47 

778 

382 

145 

Thread 

444 

191 

20 

4 

24 

3 

50 

3 

06* 

2690 

1188 

600 

Silver  plating 

114 

210 

30 

9 

00 

8 

00 

6 

00 

3420 

3200 

1732 

Smithery 

853 

750 

149 

9 

00 

8 

00 

6 

00 

15036 

18500 

1675 

Coach  making 

220 

185 

67 

9 

00 

9 

00 

8 

00 

5600 

4625 

629 

Chemicals 

71 

52 

16 

6 

63 

7 

55 

6 

44 

5479 

2755 

Hatting 

134 

172 

60 

Carving  and  Gilding 

62 

121 

24 

7 

50 

8 

50 

Potteries 

132 

132 

27 

5 

48 

5 

48 

5 

83 

Tobacco  pipes 

33 

33 

none 

4 

17 

4 

17 

Printing  ink 

5 

5 

1 

7 

00 

7 

00 

7 

00 

Book  printing 

198 

24 1 

170 

7 

70 

7 

£1 

5 

83 

Type  foundery 

74 

90 

42 

4 

35 

4 

32 

4 

46 

2800 

800 

Brass  foundery 

300 

240 

80 

6 

33 

6 

00 

5 

00 

Wire  factory 

60 

22 

6 

6 

67 

7 

00 

7 

50 

Floor  cloth  manufactory 

50 

30 

25 

6 

00 

6 

00 

4 

50 

Woolen 

1310 

1226 

260 

3 

m 

3 

12* 

3 

12* 

Iron  castings 

1093 

1152 

52 

6 

44 

6 

62* 

11 

54 

Paper  making,  95  vats 

950 

950 

175 

5 

00 

5 

00 

5 

00 

Copper  smith’s  &  tin  ware 

77 

77 

35 

5 

75 

5 

75 

2 

00 

2272 

2272 

381  25 

Gunsmitherv 

154 

124 

93 

7 

23 

3 

75 

8 

67 

2567 

2145 

1759 

Cabinet  making 

180 

250 

70 

7 

00 

7 

00 

7 

00 

Brush  making 

65 

112 

50 

6 

00 

7 

50 

5 

00 

1560 

2688 

1200 

Plaister  and  Stucco 

120 

150 

90 

8 

00 

10 

00 

7 

00 

Bricklaying 

250 

300 

150 

9 

00 

10 

00 

8 

00 

Patent  lamp  making 

6 

5 

1 

7 

50 

7 

50 

7 

00 

53 5k 

Morocco  leather,  &c. 

68 

111 

84 

8 

26 

7 

66 

8 

52 

2581 

2548 

Rope  making 

110 

200 

100 

6 

48 

7 

50 

5 

52 

Paper  hanging  and  playing  cards 

189 

168 

82 

2 

70 

3 

36 

3 

08 

9188 

9672 

2137 

| 

“  The  following  is  a  list  of  the  branches  of  business,  on  which  we  found  it  impracticable  to 
procure  the  necessary  information  : 


Shotmakers 

Plumbers 

Coopers 

Umbrella  makers 
Bookbinders 
Sugar  bakers 
Chocolate  makers 
Snuff  and  tobacco  manufacturers 
Carpenters 
Painters  and  glaziers 
Manufacturers  of  gunpowder 
Shoemakers 
Engravers 


Stone  cutters 

Glass  manufacturers 

Brewers 

Tanners 

Curriers 

Dyers 

Brick  makers 
Chair  makers 
Git 


Calico  printers 
Turners 

Wheelwrights,  &c.  See. 

“  It  is  obvious  that  these  branches  must  have  partaken  of  the  general  decay  of  business — but 
it  is  impossible  to  ascertain  in  what  proportion. 

“  We  do  not  pretend  that  the  above  statements  are  critically  exact.  It  is  obvious,  that  it 
would  be  hardly  possible  to  render  them  so,  unless  they  were  collected  officially  by  public  au¬ 
thority.  But  from  the  characters  of  the  citizens  who  have  furnished  our  data,  we  can  confident¬ 
ly  assert,  that  if  there  be  any  errors,  they  are  neither  numerous  nor  important ;  and  that  any 
slight  excess  in  some  is  amply  counterbalanced  by  deficiencies  in  others;  of  the  latter  descrip¬ 
tion  some  have  already  fallen  within  our  knowledge. 


ANALYSIS  OF  THE  PRECEDING  TABLE. 


Average  of 

1814  and  1816. 

1819. 

|  Diminution. 

Persons  employed 

9,425 

2,137 

7,288 

Weekly  wages 

858,340 

812,822 

845,518 

Wages  per  annum 

83,033,779 

8666,744 

82,366,935 

“  In  this  city  and  vicinity,  there  are,  it  appears,  7,288  persons  thrown  idle.  And  it  is  far 
from  unreasonable  to  presume,  that  on  every  person  thus  deprived  of  employment,  at  least  two 
jother  persons  depend.  Hence  it  follows  that  no  less  than  21,864  persons  are  bereft  of  mainte¬ 
nance  in  thirty  branches  of  business,  in  one  single  district  of  no  great  extent,  not  forty  miles  in 
diameter.” 


A  statement  of  the  comparative  extent  and  value  of  the  Manufactures  of 
Pittsburg  and  vicinity  in  the  years  1815  and  1819,  viz. 


ham 

in  11 

3  5 

3's 

t-*  3 

Z  3 

2*  5 

CD  3  B 

£  %  2 

H- L  p 

MANUFACTORIES. 

P1  £7  5 

3 

rD 

n 
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<2  -j 
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'**'  _  i— 

*  % 

Steam  engine  factories 

29C 

8300,000 

24 

8  40,000 

Founderies  and  iron  castings 

163 

190,000 

40 

80.000 

Iron  and  nail  factories 

65 

241,200 

30 

40,500 

Blacksmiths  and  whitesmiths 

90 

90,000 

39 

40,000 

Glass  manufactories  and  glass  cut- 

ting* 

169 

235,000 

40 

35,100 

Hat  manufactories 

69 

122,000 

30 

50,200 

Woolen  manufactories  &  hosiery 

63 

48,500 

16 

16,150 

Saddlers, 

68 

90,100 

28 

36,000 

Brewers 

28 

91,050 

18 

35,000 

White  and  red  lead  factories 

25 

110,000 

9 

35,000 

Tobacconists 

48 

45,850 

27 

27,550 

Brass  founderies 

35 

49,633 

12 

11,700 

Ropemaking 

18 

30,000 

15 

15,000 

Saddletree  factories 

28 

29,900 

12 

14,000 

Tin  factories  and  coppersmiths 

100 

200,000 

40 

45,000 

Chair  factories  &  cabinet  making 

66 

90,000 

40 

24,500 

Silverplating  «• 

30 

32,450 

8 

8,500 

Cotton  factories 

42 

42*000 

0 

0 

Plane  making 

20 

25,000 

10 

9,500 

AVire  weaving 

10 

12,000 

7 

6,000 

AVire  making 

8 

21,000 

0 

0 

Button  making 

C 

6,250 

r* 

O 

2,100 

Umbrella  making 

Q 

1,600 

0 

0 

Piano  forte  making 

4 

2,000 

1 

700 

Taylors 

66 

65,000 

29 

28,500 

Shoemakers 

140 

125,500 

50 

49,000 

Patent  balances,  scales  and  steel- 

yards 

10 

10,000 

4 

3,500 

Yellow  queensware 

9 

10,000 

0 

0 

Pipe  making 

3 

1,800 

0 

0 

Linen  factory 

20 

25,000 

0 

0 

AVagon  making  and  wheelwrights 

40 

40,000 

20 

18,500 

Paper  making 

50 

40,000 

30 

30,000 

Auger  makers,  bellows  makers 

brush  makers,  cotton  spinners. 

weavers,  curriers, cuttlers,  lock- 

smiths,  spinning  machine  mak- 

ers,  tanners,  tallow  chandlers, 

Pattern  makers,  silver^jniths. 

Gunsmiths  &  soap-boilers. 

175 

195,000 

90 

130,00G 

1  1,960 

82,617,833 

672  ' 

§832,000 

*  On  Flint  Glass  alone,  the  reduction  has  been  $75,000. 

(Signed) 

GEORGE  SUTTON,  1 
«  «  HENRY  DOANE,  l  Committee. 

ROB.  PATTERSON,  J 
Pittsburg,  December  24th,  1819. 
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